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)DOO����6FKZLPPVSD��PLW�+LQGHUQLVVHQ 

*OLHGHUXQJ� 

$XIJDEH�� 

6�����6:%-*PE+�DXI�6FK(�L�+�Y������(XUR���������,������,,�%*%" 

$� $QVSUXFK�HQWVWDQGHQ" 
,�� 6FKXOGYHUKlOWQLV" 
 ��� $QJHERW������� 
 ��� $QQDKPH������������� 
 ��� =Z(UJ���6FKXOGYHUKlOWQLV���� 
,,�� 3IOLFKWYHUOHW]XQJ������5HFKWH��5HFKWVJ�WHU�X��,QWHUHVVHQ��������,, 
,,,� 9HUWUHWHQP�VVHQ" 
 �� 9HUWUHWHQP�VVHQ�EHL�6:%-*PE+��-���PDQJHOV�+DQGOXQJ 
 �� 9HUWUHWHQP�VVHQ�EHL�%��ZRKO������PLQG��������,,�-!�1DFKOlVVLJNHLW 
 �� =XUHFKQXQJ�9HUVFKXOGHQ�%�DQ�6:%-*PE+�QDFK������" 
  D��PLW�:LVVHQ�XQG�:ROOHQ�GHV�6FKXOGQHUV������$QJHVWHOOWHU 
  E��LQ�GHVVHQ�3IOLFKWNUHLV������6:%-*PE+�LVW�9HUWUDJVSDUWQHU 
  F��LQ�(UI�OOXQJ�GHU�9HUELQGOLFKNHLW������QLFKW�EHL�*HOHJHQKHLW 
  G��=Z(UJ���=XUHFKQXQJ�QDFK���������� 
,9� 6FKDGHQ��������II�������.RVWHQ�I�U�.ODVVHQIDKUW 
9� (UJHEQLV��6�KDW�HLQHQ�$QVSUXFK�DXI�6FK(�����6:%�*PE+�L�+�Y���������(XUR�DXV�
 �������,������,,�%*% 
%� $QVSUXFK�XQWHUJHJDQJHQ�HUORVFKHQ"��-� 
&� $QVSUXFK�GXUFKVHW]EDU"���� 

6�����6:%�*PE+�DXI�6FK(�L�+�Y������(XUR�DXV�������%*%" 

$��$QVSUXFK�HQWVWDQGHQ" 
,� %�DOV�9HUULFKWXQJVJHKLOIH�GHU�6:%���� 
,,� UHFKWVZLGULJH�9HUZLUNOLFKXQJ�GHV�������,�%*%�EHL�% 
 �� 9HUOHW]XQJVKDQGOXQJ�����-!�9HUNHKUVVLFKHUXQJVSIOLFKW 
 �� 5HFKWVJXWYHUOHW]XQJ�����-!�.|USHUYHUOHW]XQJ 
 �� KDIWXQJVEHJU�QGHQGH�.DXVDOLWlW���� 
 �� 5HFKWVZLGULJNHLW������GXUFK�REMHNWLYH�7%-9HUZLUNOLFKXQJ�LQGL]LHUW 
 �� 9HUVFKXOGHQ��KLHU��1LFKW�HUIRUGHUOLFK�� 
 �� 6FKDGHQ��������II��%*%���� 
 �� KDIWXQJVDXVI�OOHQGH�.DXVDOLWlW���� 
,,,� ,Q�$XVI�KUXQJ�GHU�9HUULFKWXQJ���� 
,9� 9HUVFKXOGHQ�GHU�6:%�*PE+ 
 ��� 9HUPXWXQJ���� 
 �� ([FXOSDWLRQ�����-!�%�ZDU�JXW�DXVJHVXFKW�XQG��EHUZDFKW 
 �� =Z(UJ���.HLQ�9HUVFKXOGHQ�GHU�6:%�*PE+ 
9� (UJHEQLV��.HLQ�$QVSUXFK�6������6:%�*PE+�DXV�������%*% 
%� (QGHUJHEQLV��(LQ�$QVSUXFK�EHVWHKW�QLFKW 

$XIJDEH��� 

6:%�*PE+�����)D��)OLHVHQ�.DUO�L�+�Y�����������(XUR���������,������1U��������������
%*% 

$�� $QVSUXFK�HQWVWDQGHQ" 
,� 6FKXOGYHUKlOWQLV�����:HUNYHUWUDJ��GD�(UIROJ�JHVFKXOGHW 
,,� 3IOLFKWYHUOHW]XQJ� �6DFKPDQJHO�QDFK�������%*% 
 ��� ������,,���%*%��-��-!�NHLQH�%HVFKDIIHQKHLWVYHUHLQEDUXQJ 
 �� ������,,���1U����%*%��-��-!�NHLQ�=ZHFN�YHUHLQEDUW 
 �� ������,,���1U����%*%�����-!�NHLQH�(LJQXQJ�]XU�JHZ|KQOLFKHQ�9HUZHQGXQJ�
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  XQG�NHLQH��EOLFKH�%HVFKDIIHQKHLW 
,,,� 9HUVFKXOGHQ�����-!�JUXQGVlW]OLFK�9HUPXWXQJ�������,����KLHU��DEHU�PLQGHVWHQV�
 DXFK�������,,�%*% 
,9� 6FKDGHQ��������II����� 
9� (UJHEQLV��$QVSUXFK�6:%�*PE+�����)D��)OLHVHQ�.DUO�L�+�Y�����������(XUR�DXV����
 ����,������1U��������������%*%���� 
%� $QVSUXFK�XQWHUJHJDQJHQ�HUORVFKHQ"��-� 
&� $QVSUXFK�GXUFKVHW]EDU"���� 

/|VXQJVKLQZHLVH�-VNL]]H� 

$XIJDEH��� 

$QVSUXFK�GHU�6�JHJHQ�GLH�6:%�*PE+�DXI�6FKDGHQHUVDW]�LQ�+|KH�YRQ��������(XUR" 

'HU� 6� N|QQWH� HLQ� 6FKDGHQHUVDW]DQVSUXFK� JHJHQ� GLH� 6:%�*PE+� LQ� +|KH� YRQ� �������
(XUR�E]JO��GHU�5HLVHNRVWHQ� ]XVWHKHQ�� ,Q�%HWUDFKW� NlPH�HLQ� VROFKHU�$QVSUXFK�DXV� ���
����,������,,�%*%� 

$��$QVSUXFK�HQWVWDQGHQ" 

'DQQ�P�VVWH�HLQ� VROFKHU�$QVSUXFK�HQWVWDQGHQ� VHLQ��DOVR�]XQlFKVW�GLH�9RUDXVVHW]XQ�
JHQ�GHV�������,�%*%�HUI�OOW�VHLQ� 

,��6FKXOGQHUYHUKlOWQLV 

=ZLVFKHQ� 6� XQG� GHU� 6:%� *PE+�P�VVWH� HLQ� 6FKXOGYHUKlOWQLV� EHVWHKHQ�� ,Q� %HWUDFKW�
NRPPHQ�HLQ�JHPLVFKWHU�9HUWUDJ��HLQ�9HUWDJ�VXL�JHQHULV�RGHU�HLQ�%HQXW]XQJVYHUWUDJ��
DXI�HLQH�(LQRUGQXQJ�NRPPW�HV�QLFKW�DQ��-HGHQIDOOV�P�VVHQ�I�U�HLQHQ�9HUWUDJVVFKOXVV�
]ZHL��EHUHLQVWLPPHQGH�:LOOHQVHUNOlUXQJHQ�YRUOLHJHQ� 

���$QJHERW�GXUFK�GLH�6:%�*PE+" 

(LQ� $QJHERW� LVW� HLQH� HPSIDQJVEHG�UIWLJH� :LOOHQVHUNOlUXQJ�� ZHOFKH� HLQHP� DQGHUHQ�
HLQHQ�9HUWUDJVVFKOXVV�GHUDUW�DQWUlJW��GDVV�GLHVHU�QXU�QRFK�DQQHKPHQ�PXVV��$OV�:LO�
OHQVHUNOlUXQJ�PXVV�GDV�$QJHERW��$QJDEHQ�]X�GHQ�ZHVHQWOLFKHQ�9HUWUDJVEHVWDQGWHLOHQ�
HQWKDOWHQ� XQG�PLW� 5HFKWVELQGXQJVZLOOH� HUNOlUW� ZHUGHQ�� 'LH� %HUHLWVWHOOXQJ� HLQHV� 7L�
FNHWV�DP�$XWRPDWHQ�HUI�OOW�GLHVH�9RUDXVVHW]XQJHQ��3UHLV�/HLVWXQJ�-]HLW�� 

���$QQDKPH�GXUFK�6" 

'DV�=LHKHQ�HLQHV�7LFNHWV� VWHOOW�HLQH�$QQDKPH�GDU��'D�HV� VLFK�XP�HLQH�:LOOHQVHUNOl�
UXQJ�XQWHU�$EZHVHQGHQ�KDQGHOW��EHGDUI�HV�DEHU�JHPl��������$EV����%*%�JUXQGVlW]�
OLFK�GHV�=XJDQJV��'LHVHU�LVW�MD�DEHU�ZRKO�JHPl��������%*%�HQWEHKUOLFK��'D�HV�PLQGHU�
MlKULJ� XQG� GDPLW� JHPl�� �� �� %*%� �8PNHKUVFKOXVV�� L�9�P�� �� ���� %*%� EHVFKUlQNW� JH�
VFKlIWVIlKLJ�LVW��VWHOOW�VLFK�GLH�)UDJH�QDFK�GHU�:LUNVDPNHLW�GHU�:LOOHQVHUNOlUXQJ��'HL�
QH�HOWHUOLFKH�*HQHKPLJXQJ���������%*%��YRUOLHJW� LVW�JHPl��������%*%�GLH�(UNOlUXQJ�
GHU�6�ZLUNVDP� 

���=ZLVFKHQHUJHEQLV 

=ZLVFKHQ�6�XQG�GHU�6:%�*PE+�LVW�HLQ�6FKXOGYHUKlOWQLV�]XVWDQGHJHNRPPHQ� 

,,��3IOLFKWYHUOHW]XQJ 

'LH�6:7�*PE+�P�VVWH�HLQH�YHUWUDJOLFKH�3IOLFKW�YHUOHW]W�KDEHQ��$OV�3IOLFKWYHUOHW]XQJ�
LVW� MHGHV�ÅREMHNWLY�QLFKW�GHP�6FKXOGYHUKlOWQLV�HQWVSUHFKHQGH�9HUKDOWHQ�GHV�6FKXOG�
QHUV´�DQ]XVHKHQ� 

,Q� %HWUDFKW� NRPPW�KLHU� HLQH�1HEHQSIOLFKWYHUOHW]XQJ� JHPl�� �� ����$EV�� ��%*%��$XI�

(V�NDQQ�HEHQVR�JXW�YHUWUHWHQ�ZHU�
GHQ��GDVV�GHU�$XWRPDW�QXU�HLQH�
LQYLWDWLR�DG�RIIHUHQGXP�GDUVWHOOW��
GDV�$QJHERW�NRPPW�GDQQ�YRQ�6��GLH�
$QQDKPH�LVW�GDV�$XVGUXFN�GHV�
7LFNHWV� 
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)DOO����6FKZLPPVSD��PLW�+LQGHUQLVVHQ 

JUXQG� GHV� 9HUWUDJHV� ZDU� GLH� 6:7� *PE+� YHUSIOLFKWHW� GLH� 5HFKWH�� 5HFKWVJ�WHU� XQG�
,QWHUHVVHQ�LKUHU�9HUWUDJVSDUWQHULQ�]X�VFK�W]HQ��'XUFK�GLH�IHKOHQGH�6SHUUXQJ�GHU�5XW�
VFKH�EHL�GHIHNWHU�$PSHO�ZXUGH�HV� LQ� LKUHU�N|USHUOLFKHQ� ,QWHJULWlW�GXUFK�GHQ�1DVHQ�
EHLQEUXFK�YHUOHW]W� 

,,,��9HUWUHWHQP�VVHQ 

'LH�6:%�*PE+�P�VVWH�GLH�3IOLFKWYHUOHW]XQJ�DXFK�]X�YHUWUHWHQ�KDEHQ��'DV�9HUWUHWHQ�
P�VVHQ�ULFKWHW�VLFK�QDFK�������%*%��+LHUQDFK�KDW�GHU�6FKXOGQHU�JUXQGVlW]OLFK�9RUVDW]�
XQG�)DKUOlVVLJNHLW�]X�YHUWUHWHQ� 

���9HUWUHWHQP�VVHQ�EHL�GHU�6:%�*PE+ 

0DQJHOV� +DQGOXQJ� NRPPW� HLQ� 9HUWUHWHQP�VVHQ�GHU� 6:%�*PE+�XQPLWWHOEDU� QLFKW� LQ�
%HWUDFKW� 

���9HUWUHWHQP�VVHQ�EHL�% 

'HQ�%�N|QQWH�DOOHUGLQJV�HLQ�9HUVFKXOGHQ�WUHIIHQ��0LW�:LVVHQ�XQG�:ROOHQ�GHV�UHFKWV�
ZLGULJHQ�(UIROJHV��DOVR�YRUVlW]OLFK��KDQGHOWH�GHU�%�QLFKW��,KP�N|QQWH�MHGRFK�)DKUOlV�
VLJNHLW�]XU�/DVW�JHOHJW�ZHUGHQ��)DKUOlVVLJ�KDQGHOW�QDFK�������$EV����%*%��ZHU�GLH�LP�
9HUNHKU�HUIRUGHUOLFKH�6RUJIDOW�DX�HU�$FKW�OlVVW��'HU�%�YHUJLVVW�HQWJHJHQ�GHU�DQGHUV�
ODXWHQGHQ� 'LHQVWDQZHLVXQJ� JHPl�� 6DFKYHUKDOW� GLH� $PSHODQODJH� DQ� GHU� 5XWVFKH� ]X�
NRQWUROOLHUHQ��'D�GLH�:DKUXQJ�GHU�EHL��KlWWH�GHU�5HJLRQ�RGHU�JHJHEHQHQIDOOV�0D�QDK�
PHQ�HUJUHLIHQ�P�VVHQ��'D�GLHV�QLFKW�JHWDQ�KDW��KDQGHOWH�GDPLW�PLQGHVWHQV�IDKUOlV�
VLJ� 

���=XUHFKQXQJ�GHV�9HUVFKXOGHQV�GHV�%�DQ�GLH�6:%�*PE+�QDFK�������%*% 

)UDJOLFK� LVW�� RE� VLFK� GLH� 6:%�*PE+�GDV� 9HUVFKXOGHQ� GHV�%� DOV� HLJHQHV� 9HUVFKXOGHQ�
]XUHFKQHQ� ODVVHQ� PXVV�� 'LHV� ZlUH� GHU� )DOO�� ZHQQ� 'HU� %� (UI�OOXQJVJHKLOIH� GHU� 6%%�
*PE+�LVW��PLWKLQ�GLH�9RUDXVVHW]XQJHQ�JHPl��������%*%�YRUOLHJHQ� 

D��0LW�:LVVHQ�XQG�:ROOHQ�GHV�6FKXOGQHUV 

'HU�%�ZXUGH�XQSUREOHPDWLVFK�PLW�:LVVHQ�XQG�:ROOHQ�GHU�6%%�*PE+�DOV�GHUHQ�$QJH�
VWHOOWHU�WlWLJ� 

E��,P�3IOLFKWHQNUHLV�GHV�6FKXOGQHUV 

'HU�%�ZXUGH�DXFK�LP�3IOLFKWHQNUHLV�GHV�6FKXOGQHUV�WlWLJ��GHQQ�HLQ�9HUWUDJVYHUKlOWQLV��
ZHOFKHV�]XU�/HLVWXQJVHUEULQJXQJ�8QG�GDPLW�DXFK�]XU�6RUJIDOW�YHUSIOLFKWHW��VFKORVV�GLH�
HV�PLW�GHU�6:%�*PE+�XQG�QLFKW�PLW�%� 

F��,Q�(UI�OOXQJ�YRQ�9HUELQGOLFKNHLWHQ�GHV�6FKXOGQHUV 

'DV� 9HUVFKXOGHQ� WUDI� GHQ� %� DXFK� LQ� (UI�OOXQJ� YRQ� 9HUELQGOLFKNHLWHQ� GHV� 6FKXOGQHUV�
JHJHQ�EHU�GHU�6��QlPOLFK�ZlKUHQG�GHU�$XVI�KUXQJ�VHLQHU�7lWLJNHLW�DOV�%DGHPHLVWHUV�
XQG�GDPLW�QLFKW�ÅQXU�EHL�*HOHJHQKHLW´��'DPLW�LVW�JHPHLQW��GDVV�GLH�9HUOHW]XQJVKDQG�
OXQJ�LQ�HLQHP�LQQHUHQ�VDFKOLFKHQ�=XVDPPHQKDQJ�PLW�GHQ�$XIJDEHQ�VWHKHQ�PXVV��GLH�
GHU� 6FKXOGQHU� GHU� +LOIVSHUVRQHQ� LP� +LQEOLFN� DXI� GLH� 9HUWUDJVHUI�OOXQJ� ]XJHZLHVHQ�
KDWWH��=X�GHQ�$XIJDEHQ�GHV�%�JHK|UW�DXFK�GLH�hEHUZDFKXQJ�GHU�5XWVFKH��6RPLW�EH�
VWHKW� HLQ� LQQHUHU� =XVDPPHQKDQJ� ]ZLVFKHQ� GHP� 9HUKDOWHQ� GHV� %� XQG� GHU� $XIJDEH��
ZHOFKH�GHU�%�]XU�3IOLFKWHUI�OOXQJ�I�U�GLH�6:%�*PE+��EHUQRPPHQ�KDWWH� 

G��=ZLVFKHQHUJHEQLV 

'HU�%�LVW�(UI�OOXQJVJHKLOIH�GHU�6:%�*PE+��GLH�VLFK�GHVKDOE�GDV�IDKUOlVVLJH�9HUKDOWHQ�
GHV�%�DOV�HLJHQHV�9HUVFKXOGHQ�QDFK�������%*%�]XUHFKQHQ�ODVVHQ�PXVV� 
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,9��6FKDGHQ 

$XIJUXQG� GHU� 3IOLFKWYHUOHW]XQJ�P�VVWH� HV� HLQHQ� 6FKDGHQ� LQ� )RUP� HLQHV� 9HUP|JHQV�
VFKDGHQV� HUOLWWHQ� KDEHQ�� (LQ� 9HUP|JHQVVFKDGHQ� OLHJW� YRU�� ZHQQ� HLQH� XQIUHLZLOOLJH�
9HUP|JHQVHLQEX�H�GHUJHVWDOW�YRUOLHJW��GDVV�GHU�WDWVlFKOLFKH�:HUW�GHV��LQ�*HOG�PHVV�
EDUHQ��9HUP|JHQV�GHV�*HVFKlGLJWHQ�JHULQJHU� LVW��DOV�YRU�GHP�VFKlGLJHQGHQ�(UHLJQLV�
�KLHU��3IOLFKWYHUOHW]XQJ���2E�(UVDW]�YRQ�$XIZHQGXQJHQ�YHUODQJW�ZHUGHQ�NDQQ��GLH�GLH�
*HVFKlGLJWH�I�U�HLQH�5HLVH�JHPDFKW�KDW�XQG�GLH�VLH�ZHJHQ�GHV�VFKlGLJHQGHQ�(UHLJQLV�
VHV� QLFKW� GXUFKI�KUHQ� NDQQ�� KlQJW� GDYRQ� DE�� RE� GHU� GDGXUFK� HUZRUEHQH� $QVSUXFK�
QLFKW�PHKU�DXVJHQXW]W�XQG�GLH�%XFKXQJ�DXFK�QLFKW�PHKU�U�FNJlQJLJ�JHPDFKW�ZHUGHQ�
NDQQ��'D�HV�GLH�5HLVH�EH]DKOHQ�PXVV�� RKQH�HLQHQ�*HJHQZHUW� ]X�HUKDOWHQ�� OLHJW� HLQ�
6FKDGHQ�YRU� 

9��(UJHEQLV 

'LH� 6� KDW� HLQHQ� $QVSUXFK� JHJHQ� GLH� 6:%�*PE+� DXI� 6FKDGHQVHUVDW]� L�+�Y�� ������� Φ�

JHPl���������$EV���������$EV����%*%� 

%��$QVSUXFK�XQWHUJHJDQJHQ�HUORVFKHQ 

'LHVHU�$QVSUXFK�LVW�DXFK�ZLHGHU�XQWHUJHJDQJHQ�QRFK�HUORVFKHQ� 

&��$QVSUXFK�GXUFKVHW]EDU 

'HU�$QVSUXFK�LVW�DXFK�GXUFKVHW]EDU��(U�LVW�ZHGHU�YHUMlKUW��QRFK�VWHKHQ�VRQVWLJH�/HLV�
WXQJVYHUZHLJHUXQJVUHFKWH�HQWJHJHQ� 

 

$QVSUXFK�GHU�6�JHJHQ�GLH�6:%�*PE+�DXI�6FKDGHQHUVDW]�LQ�+|KH�YRQ��������(XUR 

'HU� 6� N|QQWH� HLQ� $QVSUXFK� DXI� 6FKDGHQHUVDW]� JHJHQ� GLH� 6:%� *PE+� LQ� +|KH� YRQ�
�������(XUR�]XVWHKHQ��,Q�%HWUDFKW�NRPPW�HLQ�VROFKHU�$QVSUXFK�DXV�������%*%� 

$��$QVSUXFK�HQWVWDQGHQ 

'DQQ�P�VVWH�HLQ�VROFKHU�$QVSUXFK�HQWVWDQGHQ�VHLQ��'LHV�ZlUH�GHU�)DOO��ZHQQ�GLH�9R�
UDXVVHW]XQJHQ�GHV�������%*%�YRUOLHJHQ� 

,��%�DOV�9HUULFKWXQJVJHKLOIH�GHU�6:%�*PE+ 

=XQlFKVW�P�VVWH�GHU�%�9HUULFKWXQJVJHKLOIH�GHU�6:%�*PE+�VHLQ��9HUULFKWXQJVJHKLOIH�
LVW�GHUMHQLJH��GHP�YRP�*HVFKlIWVKHUUHQ�LQ�GHVVHQ�,QWHUHVVH�HLQH�7lWLJNHLW��EHUWUDJHQ�
ZRUGHQ� LVW�XQG�GHU�YRQ�GHQ�:HLVXQJHQ�GHV�*HVFKlIWVKHUUHQ�DEKlQJLJ� LVW��$OV�$QJH�
VWHOOWHU�LVW�%�ZHLVXQJVDEKlQJLJ��,KP�ZXUGH�YRQ�GHU�6:%�*PE+�GLH�hEHUZDFKXQJ�GHV�
6FKZLPPEDGHV��EHUWDJHQ��%��LVW�DOVR�9HUULFKWXQJVJHKLOIH�GHU�6:%�*PE+� 

,,��UHFKWVZLGULJH�9HUZLUNOLFKXQJ�GHV�������,�%*%�EHL�% 

%�P�VVWH� QXQ� VHLQHUVHLWV� UHFKWVZLGULJ� GHQ� 7DWEHVWDQG� GHV� �� ���� ,� %*%� YHUZLUNOLFKW�
KDEHQ� 

���9HUOHW]XQJVKDQGOXQJ�GHV�% 

'HU�%�P�VVWH�GXUFK�HLQH�+DQGOXQJ�HLQ�5HFKWVJXW�GHU�6�YHUOHW]W�KDEHQ��3UREOHPDWLVFK�
LVW�LQ�GLHVHP�=XVDPPHQKDQJ��GDVV�GHP�%�YRUJHZRUIHQ�ZLUG��GLH�5XWVFKH�QLFKW�DXVUHL�
FKHQG��EHUZDFKW�E]Z��JHVSHUUW�]X�KDEHQ��,KP�ZLUG�DOVR�QLFKW�HLQ�+DQGHOQ��VRQGHUQ�
YLHOPHKU�HLQ�8QWHUODVVHQ�]XP�9RUZXUI�JHPDFKW��)UDJOLFK�LVW��RE�YRUOLHJHQG�GDV�8QWHU�
ODVVHQ�HLQHP�+DQGHOQ�JOHLFKVWHKW��'LHV�ZlUH�GHU�)DOO��ZHQQ�HV�HLQH�REMHNWLYH�3IOLFKW��
EHLVSLHOVZHLVH�DXV�������%*%��]XP�+DQGHOQ�JDE��(LQH�VROFKH�3IOLFKW�N|QQWH�YRUOLHJHQG�
LQ�GHU�9HUNHKUVVLFKHUXQJVSIOLFKW�OLHJHQ��(LQH�VROFKH�3IOLFKW��GLH�QRWZHQGLJHQ�9RUNHK�

9JO��GD]X�2HWNHU��0�QFKQHU�.RP�
PHQWDU�]XP�%*%��������5Q���� 
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UXQJHQ� ]X� WUHIIHQ�� GLH� LP� 5DKPHQ� GHV� ZLUWVFKDIWOLFKHQ� =XVDPPHQOHEHQV� JHHLJQHW�
VLQG��*HIDKUHQ�YRQ�'ULWWHQ�DE]XZHQGHQ� WULIIW� MHGHUPDQQ��GHU� LQ� VHLQHP�9HUDQWZRU�
WXQJVEHUHLFK� *HIDKUHQ� VFKDIIW� RGHU� DQGDXHUQ� OlVVW�� 9RUOLHJHQG� EHWUHLEW� GLH� 6:%�
*PE+�HLQH�:DVVHUUXWVFKH�XQG�VFKDIIW�GDPLW�*HIDKUHQ��GLH�I�U�VLH�EHKHUUVFKEDU�VLQG��
6LH�LVW�GDKHU�GD]X�YHUSIOLFKWHW��JHHLJQHWH�0D�QDKPHQ�]XU�*HIDKUHQDEZHKU�]X�HUJUHL�
IHQ�� %HL� HLQHU�:DVVHUUXWVFKH� YHUVW|�W� GHU� %HWUHLEHU� �XQG� GDKHU� DXFK� VHLQ� 9HUULFK�
WXQJVJHKLOIH�� JHJHQ� LKP� REOLHJHQGH� 6LFKHUXQJVSIOLFKWHQ�� ZHQQ� GHU� QRWZHQGLJH� $E�
VWDQG�]ZLVFKHQ�GHQ�6WDUWV�PHKUHUHU�1XW]HU�GXUFK�HLQH�$PSHODQODJH�QLFKW�PLW�DXVUHL�
FKHQG�ODQJ�EHPHVVHQHU�5RWSKDVH�JHUHJHOW�LVW��'LHV�JLOW�QDW�UOLFK�DXFK�XQG�HUVW�UHFKW�
I�U�HLQHQ�7RWDODXVIDOO�GHU�$PSHO��ZLH�YRUOLHJHQG��'HU�%�KDW�DOVR�GLH�LKP��EHUWUDJHQH��
9HUNHKUVVLFKHUXQJVSIOLFKW� YHUOHW]W�� 6HLQ� 8QWHUODVVHQ� VWHKW� LQVRZHLW� GHP� +DQGHOQ�
JOHLFK��(LQH�9HUOHW]XQJVKDQGOXQJ�OLHJW�GDPLW�YRU� 

���5HFKWVJXWYHUOHW]XQJ 

(LQ�5HFKWVJXW�GHU�6�LP�6LQQH�YRQ�������,�%*%�ZXUGH�YHUOHW]W��GHQQ�LKUH�1DVH�XQG�GD�
PLW�LKUH�N|USHUOLFKH�8QYHUVHKUWKHLW�ZXUGH�JHVFKlGLJW� 

���KDIWXQJVEHJU�QGHQGH�.DXVDOLWlW 

'LH�9HUOHW]XQJVKDQGOXQJ�I�KUWH�DXFK�XQPLWWHOEDU�]XU�9HUOHW]XQJ�GHV�5HFKWVJXWV�XQG�
ZDU�GDPLW�NDXVDO� 

���5HFKWVZLGULJNHLW 

'LH�5HFKWVZLGULJNHLW�ZLUG�GXUFK�GLH�REMHNWLYH�7DWEHVWDQGVYHUZLUNOLFKXQJ� �3XQNWH����
ELV�����LQGL]LHUW��5HFKWIHUWLJXQJVJU�QGH�VLQG�QLFKW�HUVLFKWOLFK� 

���9HUVFKXOGHQ�GHV�% 

$XI� HLQ� 9HUVFKXOGHQ� GHV� %� NRPPW� HV� XQDEKlQJLJ� GDYRQ�� GDVV� GLHVHV� JHJHEHQ� VHLQ�
G�UIWH��QLFKW�DQ��GHQQ�������%*%�YHUODQJW�DOOHLQ�GDV�9RUOLHJHQ�HLQHU� UHFKWVZLGULJHQ�
6FKlGLJXQJ� 

���6FKDGHQ 

6�KDW�DXFK�HLQHQ�6FKDGHQ�LP�6LQQH�YRQ�������II��%*%�HUOLWWHQ��V��R� 

���KDIWXQJVDXVI�OOHQGH�.DXVDOLWlW 

'LH�5HFKWVJXWYHUOHW]XQJ�ZDU�DXFK�]XPLQGHVW�DGlTXDW�NDXVDO�I�U�GHQ�6FKDGHQHLQWULWW� 

,,,��,Q�$XVI�KUXQJ�GHU�9HUULFKWXQJ 

'LH�9HUZLUNOLFKXQJ�GHV�������,�%*%�GXUFK�%�HUIROJWH�DXFK�LQ�HLQHP�XQPLWWHOEDUHQ�XQG�
LQQHUHQ� VDFKOLFKHQ� =XVDPPHQKDQJ� ]X� VHLQHU� 7lWLJNHLW� DOV� %DGHPHLVWHU� I�U� GLH� 6:%�
*PE+�XQG�GDPLW�DXFK�QLFKW�ÅQXU�EHL�*HOHJHQKHLW´� 

,9��9HUVFKXOGHQ�GHU�6:%�*PE+ 

)UDJOLFK�LVW��RE�GLH�6:%�*PE+�GLHVH�6FKlGLJXQJ�DXFK�]X�YHUWUHWHQ�KDW� 

���9HUPXWXQJ 

9RP�*UXQGVDW]�KHU�ZLUG�HLQ�9HUVFKXOGHQ�GHV�*HVFKlIWVKHUUHQ�JHVHW]OLFK�XQG�ZLGHU�
OHJEDU�YHUPXWHW��9RQ�HLQHP�9HUVFKXOGHQ�ZLUG�YRQ�GDKHU�DXVJHJDQJHQ� 

���([FXOSDWLRQ��������6����%*% 

*HPl��������6����%*%�WULWW�DOOHUGLQJV�GLH�(UVDW]SIOLFKW�QLFKW�HLQ��ZHQQ�GHQ�*HVFKlIWV�
KHUUHQ� QDFKZHLVEDU� NHLQ� 9HUVFKXOGHQ� WULIIW�� 'LHV� OLHJW� QDFK� GLHVHU� 9RUVFKULIW� GDQQ�
QLFKW�YRU��ZHQQ�GHU�*HVFKlIWVKHUU�EHL�GHU�$XVZDKO�GHV�9HUULFKWXQJVJHKLOIHQ�XQG�EHL�

YJO��:DJQHU��0�QFKQHU�.RPPHQWDU�
]XP�%*%��������5Q����� 



 

�� 

 

)DOO����6FKZLPPVSD��PLW�+LQGHUQLVVHQ 

GHU�/HLWXQJ�GHU�$XVI�KUXQJ�GHU�9HUULFKWXQJ�GLH�LP�9HUNHKU�HUIRUGHUOLFKH�6RUJIDOW�EHR�
EDFKWHW� KDW�� /DXW� 6DFKYHUKDOW� ZXUGH� GHU� %� VRUJIlOWLJ� DXVJHZlKOW� XQG� ZDU� ELV� ]XP�
9RUIDOO�VHKU�]XYHUOlVVLJ��6RPLW�ZLUG�GHU�6:%�*PE+�GLH�([FXOSDWLRQ�JHOLQJHQ� 

���=ZLVFKHQHUJHEQLV 

(LQ�9HUVFKXOGHQ�GHU�6:%�*PE+�OLHJW�QLFKW�YRU� 

9��(UJHEQLV� 

'LH�6�KDW�NHLQHQ�$QVSUXFK�JHJHQ�GLH�6:%�*PE+�DXI�=DKOXQJ�YRQ��������(XUR�6FKD�
GHQHUVDW]�DXV�������%*%� 

%�(QGHUJHEQLV 

(LQ�ZHLWHUJHKHQGHU�$QVSUXFK�GHU�6�JHJHQ�GLH�6:%�*PE+�EHVWHKW�QLFKW� 

 

$XIJDEH��� 

$QVSUXFK� GHU� 6:%�*PE+� JHJHQ� GLH� )D�� )OLHVHQ� .DUO� DXI� 6FKDGHQHUVDW]� LQ� +|KH�
YRQ����������(XUR 

'LH�6:%�*PE+�N|QQWH�HLQHQ�$QVSUXFK�DXI�6FKDGHQHUVDW]�LQ�+|KH�YRQ����������(XUR�
JHJHQ�GLH�)D��)OLHVHQ�.DUO�KDEHQ�� ,Q�%HWUDFKW�NRPPW�HLQH�+DIWXQJ�DXV��������,������
1U��������������%*%� 

$��$QVSUXFK�HQWVWDQGHQ 

'DQQ�P�VVWH�HLQ�VROFKHU�$QVSUXFK�HQWVWDQGHQ�VHLQ��'LHV�ZlUH�GHU�)DOO��ZHQQ�GLH�9R�
UDXVVHW]XQJHQ�GHU�$QVSUXFKVJUXQGODJH��DOVR�GHV�������$EV����%*%�YRUOLHJHQ� 

,��6FKXOGYHUKlOWQLV 

=ZLVFKHQ�GHU�6:%�*PE+�XQG�GHU�)D��)OLHVHQ�.DUO�P�VVWH�]XQlFKVW�HLQ�6FKXOGYHUKlOW�
QLV�EHVWHKHQ��9RUOLHJHQG�KDW�GLH�)D��)OLHVHQ�.DUO�DOV�8QWHUQHKPHU�I�U�GLH�6:%�*PE+�
DOV�%HVWHOOHULQ�)OLHVHQ� LP�6FKZLPPEDG�YHUOHJW��DOVR�HLQHQ�(UIROJ�JHJHQ�(QWJHOW�KHU�
EHLJHI�KUW�� VR�GDVV�GLH�%HWHLOLJWHQ�GXUFK�HLQHQ�:HUNYHUWUDJ�PLWHLQDQGHU�YHUEXQGHQ�
VLQG��(LQ�6FKXOGYHUKlOWQLV�OLHJW�GDPLW�YRU� 

,,��3IOLFKWYHUOHW]XQJ 

'LH�)D��)OLHVHQ�.DUO�P�VVWH�ZHLWHU�HLQH�3IOLFKW�DXV�GLHVHP�6FKXOGYHUKlOWQLV�YHUOHW]W�
KDEHQ��$XV�GHP�:HUNYHUWUDJ� LVW� GLH� )D�� )OLHVHQ�.DUO� JHPl�� �� ����$EV�� ��%*%�GD]X�
YHUSIOLFKWHW��GHU�6:%�*PE+�GDV�YHUHLQEDUWH�:HUN�IUHL�YRQ�6DFK–�XQG�5HFKWVPlQJHOQ�
]X� YHUVFKDIIHQ�� 'LHVH� 3IOLFKW�ZlUH� GLH� )D�� )OLHVHQ� .DUO� GDQQ� QLFKW� QDFKJHNRPPHQ��
ZHQQ�GDV�:HUN�WDWVlFKOLFK�PDQJHOKDIW�LVW� 

���6DFKPDQJHO�QDFK�������,,�6DW]���%*% 

(V�N|QQWH�HLQ�6DFKPDQJHO�QDFK�������,,�6DW]���%*%�YRUOLHJHQ��'DQQ�P�VVWH�GDV�:HUN�
QLFKW� GLH� YHUHLQEDUWH� %HVFKDIIHQKHLW� DXIZHLVHQ�� 0DQJHOV� %HVFKDIIHQKHLWVYHUHLQED�
UXQJ�VFKHLGHW�HLQH�0DQJHOKDIWLJNHLW�QDFK�GLHVHU�9RUVFKULIW�DOOHUGLQJV�DXV� 

���6DFKPDQJHO�QDFK�������$EV����6DW]���1U����%*% 

$XFK�HLQ�0DQJHO� QDFK� �� ���� ,,� 6DW]� ��1U�� ��%*%� VFKHLGHW� LQ� (UPDQJHOXQJ�GHU� HLQHV�
YRUDXVJHVHW]WHQ�=ZHFNV�DXV� 

���6DFKPDQJHO�QDFK�������,,�6DW]���1U��� 

(V�N|QQWH�DOOHUGLQJV�HLQH�0DQJHOKDIWLJNHLW�QDFK�������$EV����6DW]���1U����YRUOLHJHQ��



 

�� 

 

)DOO����6FKZLPPVSD��PLW�+LQGHUQLVVHQ 

'LHVH�ZlUH�GDQQ�GHU� )DOO��ZHQQ�GDV�:HUN� VLFK�QLFKW� ]XU� JHZ|KQOLFKHQ�9HUZHQGXQJ�
HLJQHW�XQG�QLFKW�HLQH�%HVFKDIIHQKHLW�DXIZHLVW��GLH�EHL�:HUNHQ�GHU�JOHLFKHQ�$UW��EOLFK�
LVW�XQG�GLH�GHU�%HVWHOOHU�QDFK�GHU�$UW�GHV�:HUNV�HUZDUWHQ�NDQQ��:HQQ�)OLHVHQ�LP�|I�
IHQWOLFKHQ�6FKZLPPEDG�UHSDULHUW�ZHUGHQ��GDQQ�P�VVHQ�VLH�VR�RUGQXQJVJHPl��YHUOHJW�
VHLQ��GDVV�PDQ�VLFK�NHLQH�6FKQLWWZXQGHQ�]X]LHKHQ�NDQQ��6FKDUIH�)OLHVHQ�HLJHQHQ�VLFK�
GDKHU� QLFKW� ]XU� JHZ|KQOLFKHQ� 9HUZHQGXQJ�� 6LH�ZHLVHQ�GDQQ� DXFK� QLFKW� GLH� �EOLFKH�
%HVFKDIIHQKHLW�DXI��(LQ�6DFKPDQJHO�LVW�GDPLW�JHJHEHQ� 

,,,��9HUVFKXOGHQ 

'DV�9HUVFKXOGHQ�ULFKWHW�VLFK�QDFK�������%*%��+LHUQDFK�KDW�GHU�6FKXOGQHU��DOVR�GLH�)D��
)OLHVHQ�.DUO�� JUXQGVlW]OLFK�9RUVDW]�XQG�)DKUOlVVLJNHLW� ]X�YHUWUHWHQ��'DV�9HUVFKXOGHQ�
ZLUG�DOOHUGLQJV�QDFK�������$EV����6DW]���%*%�ZLGHUOHJEDU�YHUPXWHW��+LHU�YHUOHJWH�GLH�
)D��)OLHVHQ�.DUO�DXV�1DFKOlVVLJNHLW�GLH�)OLHVHQ�QLFKW�RUGQXQJVJHPl���VR�GDVV� LKU�ZH�
QLJVWHQV�HLQ�$X�HUDFKWODVVHQ�GHU�LP�9HUNHKU�HUIRUGHUOLFKHQ�6RUJIDOW��DOVR�)DKUOlVVLJ�
NHLW�JHPl��������$EV����%*%��]XP�9RUZXUI�JHPDFKW�ZHUGHQ�NDQQ� 

,9��6FKDGHQ 

'HU�6:%�*PE+� LVW�QDFK�GHP�6DFKYHUKDOW�XQSUREOHPDWLVFK�HLQ�6FKDGHQ� LQ�+|KH�YRQ�
���������(XUR�QDFK�������II��%*%�HQWVWDQGHQ� 

9��(UJHEQLV 

'HU�6:%�*PE+�VWHKW�JHJHQ�EHU�GHU�)D��)OLHVHQ�.DUO�HLQ�$QVSUXFK�DXI�6FKDGHQHUVDW]�
LQ�+|KH�YRQ����������(XUR�QDFK��������$EV���������1U��������������%*%�]X� 

%��$QVSUXFK�XQWHUJHJDQJHQ�HUORVFKHQ 

'HU�$QVSUXFK�LVW�DXFK�QLFKW�GXUFK�UHFKWVYHUQLFKWHQGH�(LQZHQGXQJHQ�HUORVFKHQ� 

&��$QVSUXFK�GXUFKVHW]EDU 

'HU�$QVSUXFK� LVW� DXFK�GXUFKVHW]EDU�� GHQQ� LKP� VWHKHQ� UHFKWVKHPPHQGH�(LQZHQGXQ�
JHQ��(LQUHGHQ��QLFKW�HQWJHJHQ� 


