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(LQVWHOOXQJVMDKU� ���� 3U�IXQJVWHUPLQ� ���������� 

7KHPHQ� 3ULPlUDQVSUXFK�������,,��6WHOOYHUWUHWXQJ��=XJDQJ�YRQ�:LOOHQVHU�
NOlUXQJHQ��6FKZHLJHQ�DOV�:LOOHQVNOlUXQJ��$XVOHJXQJ�YRQ�:LO�
OHQVHUNOlUXQJHQ��6FKDGHQHUVDW]�VWDWW�GHU�/HLVWXQJ��(QWEHKUOLFK�
NHLW�GHU�)ULVWVHW]XQJ��6FKDGHQHUVDW]�DXV��������,������,,�VRZLH�
���������,��9HUNHKUVVLFKHUXQJVSIOLFKW��([FXOSDWLRQ� 

*UXQGVDFKYHUKDOW� 
'HU�0LWDUEHLWHU�0H\HU�LVW�LQ�GHU�$EWHLOXQJ�Å=HQWUDOH�'LHQVWH´�GHU�5XKUVWDGW�6LGDKDX�
VHQ�XQWHU�DQGHUHP�I�U�GHQ�(LQNDXI�YRQ�0|EHOQ�DOOHU�$UW�]XVWlQGLJ��/DXW�GHU�LKP�EH�
NDQQWHQ�$OOJHPHLQHQ�*HVFKlIWVDQZHLVXQJ�GHU�6WDGW�6LGDKDXVHQ�VLQG�DOOH�0LWDUEHLWHU�
LP� 5DKPHQ� LKUHU� =XVWlQGLJNHLW� EHIXJW�� 9HUWUlJH� YRQ� ELV� ]X� ��������� Φ� DOOHLQ� DE]X�
VFKOLH�HQ� 

=XP����0DL�ZLUG�GLH�$OOJHPHLQH�*HVFKlIWVDQZHLVXQJ�DXI�$QZHLVXQJ�GHU�%�UJHUPHLVWH�
ULQ�GDKLQJHKHQG�JHlQGHUW��GDVV�GLH�%HIXJQLV�]XP�DOOHLQLJHQ�$EVFKOXVV�YRQ�9HUWUlJHQ�
QXU�QRFK�ELV�]X�HLQHP�9HUWUDJVZHUW�YRQ����������Φ�JLOW��%HL�HLQHP�K|KHUHQ�9HUWUDJV�
ZHUW� PXVV� GHU� ]XVWlQGLJH� $EWHLOXQJVOHLWHU� JHJHQ]HLFKQHQ�� 'LHVH� bQGHUXQJ� ZXUGH�
DOOHQ�0LWDUEHLWHUQ�SHU�(-0DLO� YRP�����$SULO�PLWJHWHLOW��0H\HU�KDWWH�GLH�(-0DLO�JHVH�
KHQ��DEHU�YHUVHKHQWOLFK�XQJHOHVHQ�JHO|VFKW�XQG�LQ�GHU�)ROJH]HLW�YHUJHVVHQ� 

$P����0DL�EHVWHOOW�0H\HU�LP�1DPHQ�GHU�6WDGW�6LGDKDXVHQ��EHU�GDV�,QWHUQHW����6W�KOH�
DXV� KRFKZHUWLJHP� 3ODVWLN� I�U� GDV� |UWOLFKH� 6FKZLPPEDG� ]XP� 3UHLV� YRQ� ��������� Φ�
EHLP�+lQGOHU�+LQ]��RKQH�GLHV�YRP�$EWHLOXQJVOHLWHU�JHJHQ]HLFKQHQ�]X�ODVVHQ��'LH�IHK�
OHQGH�*HJHQ]HLFKQXQJ� IlOOW� QDFK� /LHIHUXQJ� GHU� 6W�KOH� XQG� YRU� %H]DKOXQJ� GHV� .DXI�
SUHLVHV�DXI��'HU�$EWHLOXQJVOHLWHU�YHUZHLJHUW�GLH�*HJHQ]HLFKQXQJ��(U�Z�QVFKWH�VWDWW�
GHVVHQ� GHQ� .DXI� YRQ� ELOOLJHUHQ� 6W�KOHQ� DXV� JHZ|KQOLFKHP� 3ODVWLN� I�U� ������ Φ� GDV�
6W�FN� 

 

$XIJDEH��� 

3U�IHQ� VLH� JXWDFKWHUOLFK�� RE�+LQ]� YRQ� GHU� 6WDGW� 6LGDKDXVHQ� =DKOXQJ� YRQ� ��������� Φ�
YHUODQJHQ�NDQQ� 

 

)RUWI�KUXQJ�GHV�6DFKYHUKDOWV� 
0H\HU� HUOlXWHUW� +LQ]� GLH� 6LWXDWLRQ�� GHU� GDUDXIKLQ� HUNOlUW�� QLFKW� ZHLWHU� DP� 9HUWUDJ�
IHVWKDOWHQ� ]X�ZROOHQ�� 1XQPHKU� ELWWHW�0H\HU� QDPHQV� GHU� 6WDGW� 6LGDKDXVHQ� EHL� +LQ]�
XP�GLH�/LHIHUXQJ�YRQ����6W�KOHQ�DXV�JHZ|KQOLFKHP�3ODVWLN�I�U�LQVJHVDPW��������Φ�ELV�
]XP����-XQL��+LQ]�VDJW�XPJHKHQG�GLH�/LHIHUXQJ�]XP����-XQL�]X� 

(LQLJH�=HLW�VSlWHU�HUNOlUW�+LQ]�GHP�0H\HU��GLH�6W�KOH�DXV�JHZ|KQOLFKHP�3ODVWLN�VHLHQ�
GHU]HLW�QLFKW�OLHIHUEDU��(U�ELHWHW�VWDWWGHVVHQ�GLH�6W�KOH�DXV�KRFKZHUWLJHP�3ODVWLN�PLW�
HLQHP�5DEDWW�YRQ������DQ��.DXISUHLV����������Φ���0H\HU� OHKQW�DE��'DUDXIKLQ�ELHWHW�
+LQ]� HLQHQ� 5DEDWW� YRQ� ��� �� I�U� GLH� 6W�KOH� DXV� KRFKZHUWLJHP� 3ODVWLN� DQ� �.DXISUHLV�
���������Φ���,Q�VHLQHP�$QJHERW�VFKUHLEW�+LQ]��Å:LU�ZROOHQ�EHLGH�GLH�6DFKH�YRP�7LVFK�
KDEHQ�� 'DKHU� JHKH� LFK� GDYRQ� DXV�� GDVV� VLH�PHLQHP� $QJHERW� ]XVWLPPHQ�� ZHQQ� LFK�
LQQHUKDOE�HLQHU�:RFKH�QLFKWV�*HJHQWHLOLJHV�YRQ� LKQHQ�K|UH�´�0H\HU�I�KOW�VLFK�XQ]X�
OlVVLJ�XQWHU�'UXFN�JHVHW]W�� LVW�YHUlUJHUW�XQG�UHDJLHUWH�KLHUDXI�QLFKW��(U�UHFKHUFKLHUW�
LP�,QWHUQHW�XQG�ILQGHW�PLQGHVWHQV�HLQHQ�+lQGOHU��EHL�GHP�HU�GLH�6W�KOH�DXV�JHZ|KQ�
OLFKHP�3ODVWLN�I�U��������Φ�HUKDOWHQ�N|QQWH� 

$P�����-XQL��]HKQ�7DJH�QDFK�GHP�OHW]WHQ�$QJHERW�YRQ�+LQ]��IRUGHUW�0H\HU�GHQ�+LQ]�
]XU�XQYHU]�JOLFKHQ�/LHIHUXQJ�GHU����6W�KOH�DXV�JHZ|KQOLFKHP�3ODVWLN�DXI��+LQ]�ZHLVW�
GDV� $QVLQQHQ� XPJHKHQG� XQG� HQWVFKLHGHQ� ]XU�FN�� (U� YHUWULWW� JHJHQ�EHU� 0H\HU� GLH�
$XIIDVVXQJ�� GDVV� GLH� 6WDGW� 6LGDKDXVHQ� ��� 6W�KOH� DXV� KRFKZHUWLJHP� 3ODVWLN� I�U�



 

�� 

 

)DOO����3ODVWLF�)DQWDVWLF 

���������Φ�DEQHKPHQ�P�VVH��'DVV�0H\HU�DXI�VHLQ�OHW]WHV�$QJHERW�QLFKW�UHDJLHUW�KDEH��
VHL�YRU�GHP�+LQWHUJUXQG�GHU�JDQ]HQ�9RUJHVFKLFKWH�DOV�(LQYHUVWlQGQLV�]X�VHLQHP�$QJH�
ERW�DXI�9HUWUDJVlQGHUXQJ�]X�GHXWHQ� 

1XQPHKU�LVW�0H\HU�PLW�VHLQHU�*HGXOG�DP�(QGH��(U�WHLOW�GHP�+LQ]�PLW��GHU�9HUWUDJ�PLW�
LKP�VHL�ÅVWRUQLHUW´��'LH�JHVDPWH�.RPPXQLNDWLRQ�]ZLVFKHQ�0H\HU�XQG�+LQ]�ILQGHW�SHU�
(-0DLO� VWDWW�� 0H\HU� EHVWHOOW� VRGDQQ� GLH� 6W�KOH� DXV� JHZ|KQOLFKHP� 3ODVWLN� EHL� HLQHP�
DQGHUHQ�+lQGOHU�]X�HLQHP�3UHLV�YRQ��������Φ� 

 

$XIJDEH��� 

3U�IHQ�VLH�JXWDFKWHUOLFK� 

D��.DQQ�+LQ]�YRQ�GHU�6WDGW�6LGDKDXVHQ�GLH�=DKOXQJ�YRQ����������Φ� JHJHQ� /LHIHUXQJ�
GHU�6W�KOH�DXV�KRFKZHUWLJHP�3ODVWLN�YHUODQJHQ" 

E��.DQQ�GLH�6WDGW�6LGDKDXVHQ�YRQ�+LQ]�GLH�(UVWDWWXQJ�GHU�0HKUNRVWHQ� L�+�Y��������Φ�
I�U�GHQ�.DXI�GHU�6W�KOH�DXV�JHZ|KQOLFKHP�3ODVWLN�EHL�HLQHP�DQGHUHQ�+lQGOHU�YHUODQ�
JHQ" 

 

)RUWI�KUXQJ�GHV�6DFKYHUKDOWV� 

'LH� 3ODVWLNVW�KOH� DXV� JHZ|KQOLFKHP� 3ODVWLN� ZHUGHQ� QXQPHKU� LP� VWlGWLVFKHQ�
6FKZLPPEDG�HLQJHVHW]W��6LH�HQWVSUHFKHQ�GHQ�HLQVFKOlJLJHQ�6LFKHUKHLWVYRUVFKULIWHQ� 

'HU�PLW� ���� NJ� VWDUN� �EHUJHZLFKWLJH� %HUWROG� NDXIW� VLFK� HLQH� (LQWULWWVNDUWH� XQG� EH�
VXFKW�GDV�6FKZLPPEDG��(U�VHW]W�VLFK�DXI�HLQHQ�GHU�6W�KOH��%HLP�$XIVWHKHQ�VW�W]W�HU�
VLFK�DXI�GHQ�/HKQHQ�DE��'DEHL�EULFKW�HLQHV�GHU�6WXKOEHLQH��%HUWROG�VW�U]W�XQG�]LHKW�
VLFK�HLQH�VFKZHUH�9HUOHW]XQJ�]X��ZHVZHJHQ�HU�GLH�6WDGW�6LGDKDXVHQ�DXI�6FKDGHQHU�
VDW]�XQG�6FKPHU]HQVJHOG�LQ�$QVSUXFK�QLPPW� 

%HL�5HFKHUFKHQ�VWHOOW�VLFK�KHUDXV��'DV�6FKZLPPEDGSHUVRQDO�I�KUW�]ZHLPDO�SUR�:RFKH�
HLQH�NXU]H�6LFKWSUREH�DOOHU�6W�KOH�DXI�5LVVH�XQG�bKQOLFKHV�GXUFK��$XI�%HODVWXQJV-�XQG�
6LW]SUREHQ� YHU]LFKWHW� HV� GDJHJHQ� JUXQGVlW]OLFK��*DQ]� JHOHJHQWOLFK�ZHLVHQ� %HVXFKHU�
GDV�3HUVRQDO�DXI�QLFKW�PHKU�JDQ]�VWDELOH�6W�KOH�KLQ��'LHVH�ZHUGHQ�GDQQ�DXV�GHP�9HU�
NHKU�JH]RJHQ�� ,Q�GHQ�YHUJDQJHQHQ����-DKUHQ� LVW�HV�]X�NHLQHP�YHUJOHLFKEDUHQ�8QIDOO�
JHNRPPHQ��,QIRUPDWLRQHQ�]XU�=HLW�GDYRU�OLHJHQ�QLFKW�YRU��'HU�]XVDPPHQ�JHEURFKH�
QHQ�6WXKO�ZDU�JDQ]�OHLFKW�LQVWDELO��RKQH�GDVV�GLHV�VLFKWEDU�JHZHVHQ�ZlUH��(LQHP�JH�
Z|KQOLFKHQ�6LW]-�XQG�$XIVWHKYHUKDOWHQ�HLQHV�ELV�]X�PLQGHVWHQV�����NJ�VFKZHUHQ�%H�
QXW]HUV�KlWWH�GHU�6WXKO�RKQH�ZHLWHUHV�VWDQGJHKDOWHQ� 

%HUWROG�PHLQW��GLH�6WDGW�6LGDKDXVHQ�VHL�]X�UHJHOPl�LJHQ�6LW]-�XQG�%HODVWXQJVSUREHQ�
YHUSIOLFKWHW�JHZHVHQ�XQG�KlWWH�]XGHP�:DUQKLQZHLVH�I�U��EHUJHZLFKWLJH�6WXKOEHQXW�
]HU�DXIVWHOOHQ�P�VVHQ� 

 

$XIJDEH��� 

3U�IHQ�VLH�JXWDFKWHUOLFK��RE�%HUWROG�YRQ�GHU�6WDGW�6LGDKDXVHQ�GHQ�(UVDW]�DOOHU�DXV�GHU�
9HUOHW]XQJ� UHVXOWLHUHQGHQ� 6FKlGHQ� YHUODQJHQ� NDQQ�� QDPHQWOLFK� $U]WNRVWHQ�� 9HU�
GLHQVWDXVIDOO�XQG�HLQ�DQJHPHVVHQHV�6FKPHU]HQVJHOG� 

 

$QODJH� 

 

�����*HP2�15:�$EJDEH�YRQ�(UNOlUXQJHQ 

����(UNOlUXQJHQ��GXUFK�ZHOFKH�GLH�*HPHLQGH�YHUSIOLFKWHW�ZHUGHQ�VROO��EHG�UIHQ�GHU�
6FKULIWIRUP�� 6LH� VLQG� YRP� %�UJHUPHLVWHU� RGHU� GHP� DOOJHPHLQHQ� 9HUWUHWHU� ]X� XQWHU�
]HLFKQHQ��VRZHLW�QLFKW�GLHVHV�*HVHW]�HWZDV�DQGHUHV�EHVWLPPW� 

����$EV����JLOW�QLFKW�I�U�*HVFKlIWH�GHU�ODXIHQGHQ�9HUZDOWXQJ� 
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����*HVFKlIWH��GLH�HLQ�I�U�HLQ�EHVWLPPWHV�*HVFKlIW�RGHU�HLQHQ�.UHLV�YRQ�*HVFKlIWHQ�
DXVGU�FNOLFK�%HYROOPlFKWLJWHU�DEVFKOLH�W��EHG�UIHQ�QLFKW�GHU�)RUP�GHV�$EV�����ZHQQ�
GLH�9ROOPDFKW�LQ�GHU�)RUP�GLHVHV�$EVDW]HV�HUWHLOW�LVW� 

���� (UNOlUXQJ�� GLH� QLFKW� GHQ� )RUPYRUVFKULIWHQ� GLHVHV� *HVHW]HV� HQWVSUHFKHQ�� ELQGHQ�
GLH�*HPHLQGH�QLFKW� 


